
'32')48�3*�0-1-8-2+�6)%'8%28

��;LIR�HSIW�E�GLIQMGEP�VIEGXMSR�7834#

��;LIR�HSIW�XLMW�VIEGXMSR�WXST#��;LIR�FYVRIH�MR�STIR�EMV��XLMW�VIEGXMSR�WXSTW�[LIR
EPP�XLI�1%+2)7-91�786-4�MW�KSRI���;I�WE]�XLEX�XLI�QEKRIWMYQ�MW�0-1-8-2+�

��8LMW�VIEGXMSR�MW�GSRXVSPPIH�F]�XLI�EQSYRX�SJ�EZEMPEFPI�QEKRIWMYQ

��%X�XLI�IRH�SJ�E�GLIQMGEP�VIEGXMSR��XLI�0-1-8-2+�6)%'8%28�[MPP�FI�GSQTPIXIP]�GSRWYQIH�
FYX�XLIVI�QE]�FI�EQSYRX�SJ�38,)6�VIEGXERXE�VIQEMRMRK���;I�HS�GLIQMGEP�GEPGYPEXMSRW�MR
TEVX�XS�QMRMQM^I�XLIWI��PIJXSZIVW��

*PEQI�
S\]KIR�JVSQ
EMV1EKRIWMYQ

WXVMT 1EKRIWMYQ�S\MHI
TS[HIV



7869'896)�3*�8,)�)0)'8632�'039(

8LI�RYGPIEV�QSHIP�HIWGVMFIW�EXSQW�EW�GSRWMWXMRK�SJ�E
29'0)97�GSRXEMRMRK�TVSXSRW�ERH�RIYXVSRW�ERH�ER
)0�)'8632�'039(�GSRXEMRMRK�IPIGXVSRW�

8LI�)0)'8632�'039(�MW�HIWGVMFIH�EW�FIMRK�E�HMJJYWI
�PSXW�SJ�IQTX]�WTEGI
�VIKMSR�SJ�XLI�EXSQ���2SXLMRK�IPWI�
EFSYX�MX�MW�TEVX�SJ�XLI�RYGPIEV�QSHIP�

����FYX�XLI�RYGPIEV�QSHIP�MW�RSX�YWIJYP�XS�I\TPEMR�WIZIVEP�XLMRKW�

��(SIW�RSX�I\TPEMR�[L]�EXSQW�VIEGX�HMJJIVIRXP]�JVSQ�SRI�ERSXLIV

��(SIW�RSX�I\TPEMR�LS[�EXSQW�IQMX�ERH�EFWSVF�PMKLX��EXSQMG�PMRI�WTIGXVE




)0)'8631%+2)8-'�74)'8691
�WII�T���


��(MJJIVIRX�OMRHW�SJ��PMKLX��LEZI�HMJJIVIRX�IRIVK]�GSRXIRXW

+%11%
6%=7

<
6%=7

9086%�
:-30)8

:-7-&0)
0-+,8

-2*6%6)(
0-+,8

1-'63;%:)7

,MKLIV
IRIVK]

0S[IV
IRIVK]

,MKLIV
*VIUYIRG]��
7LSVXIV�
;EZIPIRKXL

0S[IV
*VIUYIRG]��
0SRKIV�
;EZIPIRKXL

:-30)8���-2(-+3��&09)��+6))2�=)003;��36%2+)��6)(

��(MJJIVIRX�GSPSVW�SJ�ZMWMFPI�PMKLX�GSVVIWTSRH�XS�HMJJIVIRX�EQSYRXW�SJ�IRIVK]



7SYVGI�SJ�[LMXI�PMKLX 4VMWQ

6EMRFS[��EPP�GSPSVW�VITVIWIRXIH


+EWISYW�,IPMYQ�I\GMXIH
F]�IPIGXVMGMX]

4VMWQ

0-2)�74)'8691���SRP]
E�JI[�WTIGMJMG�GSPSVW�ETTIEV�



��%XSQMG�PMRI�WTIGXVE�EVI�92-59)�XS�IEGL�IPIQIRX���8LI]�VI�PMOI�EXSQMG��JMRKIVTVMRXW��

��4VSFPIQ�[EW�XLEX�XLI�GYVVIRX�QSHIP�SJ�XLI�EXSQ�GSQTPIXIP]�JEMPIH�XS�I\TPEMR�[L]
EXSQW�IQMXXIH�XLIWI�PMRIW�

%R�SVFMX�XLEX�MW�*%68,)6�JVSQ�XLI�RYGPIYW�QIERW
XLEX�XLI�IPIGXVSR�LEW�136)�IRIVK]

%R�SVFMX�XLEX�MW�'037)6�XS�XLI�RYGPIYW�QIERW�XLEX�
XLI�IPIGXVSR�LEW�0)77�IRIVK]

��)PIGXVSRW�QE]�KEMR�SV�PSWI�IRIVK]�F]�IMXLIV�%&736&-2+��XS�KEMR
�SV�)1-88-2+
�XS�PSWI
�E�4,3832�SJ�PMKLX����4LSXSR�!�TEVXMGPI�SV��TEGOIX��SJ�IRIVK]�


��-J�XLI�IPIGXVSRW�GER�KEMR�SV�PSWI�%2=�EQSYRX�SJ�IRIVK]��XLIR�IEGL�EXSQ�[SYPH
IQMX�E�6%-2&3;�VEXLIV�XLER�ER�0-2)�74)'8691�



&3,6�13()0

��8LISVM^IH�XLEX�IPIGXVSRW�GSYPHR�X�FI�NYWX�%2=;,)6)�EVSYRH�XLI�RYGPIYW���8LIVI�QYWX
FI�VIWXVMGXMSRW�SR�XLI�QSXMSR�SJ�IPIGXVSRW�XLEX�XVEHMXMSREP�TL]WMGW�HMH�RSX�I\TPEMR�

��XLISVM^IH�XLEX�IPIGXVSRW�GSYPH�SRP]�FI�GIVXEMR�
HMWXERGIW�JVSQ�XLI�RYGPIYW���-R�SXLIV�[SVHW��XLI]
GSYPH�SRP]�LEZI�GIVXEMR�ZEPYIW�JSV�)2)6+=�

��)PIGXVSRW�GSYPH�QSZI�SRP]�JVSQ�SRI��IRIVK]�PIZIP�
XS�ERSXLIV�(-6)'80=�F]�KMZMRK�YT�SV�EFSWVFMRK�E
TLSXSR��PMKLX
�XLEX�[EW�IUYEP�MR�IRIVK]�XS�XLI�HMWXERGI
FIX[IIR�XLI�IRIVK]�PIZIPW�

��8LI�VIWXVMGXMSRW�SR�[LIVI�IPIGXVSRW�GSYPH�FI�MR
&SLV�W�QSHIP�TVIHMGXIH�XLEX�EXSQW�[SYPH�KMZI
0-2)�74)'86%�

��&SLV�W�QSHIP�EGGYVEXIP]�HIWGVMFIH�XLI�PMRI�WTIGXVYQ�SJ�L]HVSKIR��JMVWX�XMQI�XLMW�LEH�FIIR�
HSRI�


��*SV�SXLIV�EXSQW��&SLV�W�QSHIP�TVIHMGXIH�E�PMRI�WTIGXVYQ��FYX�XLI�PMRIW�[IVIR�X�XLI�VMKLX�
GSPSVW�



&SLV�W�QSHIP�HMHR�X�EGGSYRX�JSV
IPIGXVSR�IPIGXVSR�MRXIVEGXMSRW
�[LMGL�HMHR�X�I\MWX�MR�,=(63+)2


��8S�EGGSYRX�JSV�XLMW�EHHIH�GSQTPI\MX]��E�QSVI�WSTLMWXMGEXIH�QSHIP�LEH�XS�FI�HIZMWIH�
59%2891�8,)36=���5YERXYQ�XLISV]�MW�XLI�QSHIVR�TMGXYVI�SJ�XLI�EXSQ�ERH�MXW�IPIGXVSR
GPSYH�



7,)007��79&7,)007��%2(�36&-8%07

��&SLV�W�QSHIP�TVIHMGXIH�XLEX�IRIVK]�PIZIPW��GEPPIH�7,)007
�[IVI�IRSYKL�XS�HIWGVMFI�GSQTPIXIP]
LS[�IPIGXVSRW�[IVI�EVVERKIH�EVSYRH�ER�EXSQ���&YX�XLIVI�W�QSVI�XS�MX�

7,)00���)UYMZEPIRX�XS�&SLV�W�IRIVK]�PIZIPW���)PIGXVSRW�MR�XLI�WEQI�7,)00�EVI
EPP�XLI�WEQI�HMWXERGI�JVSQ�XLI�RYGPIYW���8LI]�EPP�LEZI�7-1-0%6��FYX�RSX�RIGIWWEVMP]
XLI�7%1)
�IRIVK]�

��7LIPPW�EVI�RYQFIVIH����������)PIQIRXW�SR�XLI�TIVMSHMG�XEFPI�LEZI�WLIPPW
RYQFIVIH�JVSQ���XS��

��,MKLIV�RYQFIVW�GSVVIWTSRH�XS�KVIEXIV�HMWXERGI�JVSQ�XLI�RYGPIYW�ERH�KVIEXIV
IRIVK]��ERH�PEVKIV�WM^I�

��,MKLIV�WLIPPW�GER�LSPH�QSVI�IPIGXVSRW�XLER�PS[IV�WLIPPW�



79&7,)007���;MXLMR�E�7,)00��IPIGXVSRW�QE]�QSZI�MR�HMJJIVIRX�[E]W�EVSYRH�XLI
RYGPIYW���8LIWI�HMJJIVIRX��TEXLW��EVI�GEPPIH�79&7,)007

��7,%4)7�SJ�VIKMSRW�SJ�WTEGI�XLEX�IPIGXVSRW�EVI�EFPI�XS�I\MWX�MR�

�W��WYFWLIPP
�E�WTLIVMGEP�VIKMSR


�T��WYFWLIPP
�E�HYQFFIPP�WLETIH�VIKMSR


�H��WYFWLIPP

��7SQI�EXSQW�EPWS�LEZI��J��WYFWLIPPW��RSX
TMGXYVIH




36&-8%07���EVI�WTIGMJMG�VIKMSRW�SJ�WTEGI�[LIVI�IPIGXVSRW�QE]�I\MWX

��8LI�7,%4)�SJ�ER�SVFMXEP�MW�HIJMRIH�F]�XLI�79&7,)00�MX�MW�MR
��8LI�)2)6+=�SJ�ER�SVFMXEP�MW�HIJMRIH�F]�FSXL�XLI�7,)00�XLI�SVFMXEP�MW
MR�%2(�XLI�OMRH�SJ�79&7,)00�MX�MW�MR

%66%2+)1)28�3*�7,)007��79&7,)007��%2(�36&-8%07

��7LIPPW�EVI�RYQFIVIH���)EGL�WLIPP�GER�GSRXEMR�XLI�WEQI�RYQFIV�SJ�79&7,)007�EW�MXW�
RYQFIV�

�WX�WLIPP���32)�TSWWMFPI�WYFWLIPP��W

�RH�WLIPP��8;3�TSWWMFPI�WYFWLIPPW��W��T

�VH�WLIPP��8,6))�TSWWMFPI�WYFWLIPPW��W��T��H

�XL�WLIPP��*396�TSWWMFPI�WYFWLIPPW��W��T��H��J

����ERH�WS�SR

��)EGL�SVFMXEP�QE]��EX�QSWX��GSRXEMR�8;3�)0)'86327



��)EGL�WYFWLIPP�GER�GSRXEMR�SRI�SV�QSVI�36&-8%07��HITIRHMRK�SR�LS[�QER]�HMJJIVIRX�[E]W�XLIVI
EVI�XS�EVVERKI�ER�SVFMXEP�SJ�XLEX�WLETI�EVSYRH�XLI�RYGPIYW�

�W��WYFWLIPP
3RI�TSWWMFPI
SVMIRXEXMSR

�T��WYFWLIPP���8LVII�TSWWMFPI�SVMIRXEXMSRW

��8LIVI�EVI�JMZI�TSWWMFPI�SVFMXEPW�MR�E��H��WYFWLIPP��ERH���TSWWMFPI�SVFMXEPW�MR�ER��J��WYFWLIPP�

1E\MQYQ���IPIGXVSRW�MR���SVFMXEPW
1E\MQYQ���IPIGXVSRW�MR���SVFMXEP

1E\MQYQ����IPIGXVSRW
MR���SVFMXEPW

1E\MQYQ����IPIGXVSRW�
MR���SVFMXEPW



)2)6+=�(-%+6%1

��;I�GER�QET�SYX�IPIGXVSRW�EVSYRH�ER�EXSQ�YWMRK�ER�IRIVK]�HMEKVEQ�

)
2
)
6
+
=

�W

�W

�T

�W

�T

�H

�W

�T

�H

�W

�T

)EGL�FPERO�VITVIWIRXW�ER�
36-&-8%0�[LMGL�GER�LSPH�YT�XS
8;3�IPIGXVSRW



)
2
)
6
+
=

�W

�W

�T

�W

�T

�H

�W

�T

�H

�W

�T

0IX�W�PSSO�EX�WSQI�I\EQTPI�EXSQW�

1EKRIWMYQ���>!��������IPIGXVSRW

3YXIVQSWX�IPIGXVSRW�SJ�QEKRIWMYQ
�ZEPIRGI�IPIGXVSRW����8LIWI�IPIGXVSRW
EVI�MRZSPZIH�MR�GLIQMGEP�FSRHMRK�



)
2
)
6
+
=

�W

�W

�T

�W

�T

�H

�W

�T

�H

�W

�T

%PYQMRYQ���>�!���

%PYQMRYQ�LEW�8,6))�ZEPIRGI�IPIGXVSRW�
�%PP�IPIGXVSRW�MR�XLI�SYXIV�WLIPP�EVI�ZEPIRGI
IPIGXVSRW�


%XSQW�XIRH�XS�JSVQ�MSRW�SV�GLIQMGEP�FSRHW�MR�SVHIV
XS�IRH�YT�[MXL�JMPPIH��W��ERH��T��WYFWLIPPW�

8LMW�MW�GEPPIH�XLI��SGXIX��VYPI����2SX�EPP�GLIQMGEP�
FSRHW�JSPPS[�XLMW���MX�W�E�690)�3*�8,91&��RSX�
E�WGMIRXMJMG�PE[�



